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AHHoTaumMsi. B  manHOW crathe pacckaspiBaeTCs 00 SKOHOMHUYECKOM
B3auMonenctBun  Poccum  um Kurtas.  PaccmarpuBaroTcsi  HCCIeIOBaHMS
CIEIUAIUCTOB B 00JlacTM uMHBecTUpoBaHus. [IpoBoauTCS aHaNIM3 B3aUMOCBSI3U
MEXIY NPSMBIMU KUTAICKUMU MHBECTULIMSIMU B POCCHIO M1 5KOHOMHYECKUM POCTOM
Poccun. [IpuBoauTtcst aHanu3 BIUSHUS MPAMBIX KUTAWCKUX UHBECTULIMM B Poccuto
Ha pa3JIMYHbIE OTPaciIu SKOHOMUKHU Poccum.
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Hean u 3agauyn uccjaegoBanus: Lleap McciaemoBaHus: OMMCATh YKOHOMHYCSCKOE

B3aumozeicteue Poccun m Kurtas B mepuon ¢ 2007 roma mo 2018 rox. s

JIOCTUKEHUS 11eJIM HEOOXOAUMO PELIUTh CISTYIOIINE 3a]auu:

e crenath 0030p HCCIEIOBAHUM MO TeME MPSMBIX KUTAHCKUX MHBECTUILIMN B
PKOHOMUKY Poccuu;

® [POBECTH aHajlW3 B3aUMOCBS3M KHUTANCKUX WHBECTULIIMHA U COCTOSIHUSA
poccuiickoil ”HPPACTPYKTYPhI, & UMEHHO Ha TPAHCIOPT, TOPHOA0OBIBAIOIILYIO

MPOMBIIINIEHHOCTH, o0ecreunBaronire npon3poactsa u XKKX.

BBenenue. Kurtaii nu Poccusi ABASIOTCS COCENCTBYIOIIMMHU CTPaHAMH, a TaKKe
KpynHeHmumu jgepkaBamu B mupe. Poccuss m Kutail akTuBHO yrimyOssiroT
COTPYIHUYECTBO IO MHOTHMM HAMNpPaBJICHUSIM, IMOCTOSHHO PaCIIUpssi TOProBO-
HPKOHOMMYECKOE COTPYIHUUYECTBO U €r0 MacIITa0bl, MOBBIIIAS KAY€CTBO U YPOBEHD
B3aumoencTBus. HecMoTpst Ha HECKOBKO (PMHAHCOBBIX KPU3HUCOB MOCIIEIHUX JIET,

Kutaii u Poccust mpoaomkarOT COTPYIHMYATh W YIIYOJsATh JIBYCTOPOHHUE
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otHomieHusi. Ha mannblii momeHT B Poccum umeercss nedunmrt otpacieit s
IIPUBJICYECHNS] ~ KUTAUCKUX  MNPAMBIX  WHBECTULMU. ["opHomoOBIBaroIast
npoMblIUIeHHOCTh B Poccum - camast pasBuras oTpacib, HO Poccust He
MPENIOCTaBsACT OOJBIIUX BO3MOKHOCTEH JUIsl TIPUBJICUYEHUS HHOCTPAHHBIX
WHBECTULIMI B 3Ty OTpaciib. ECIIM MHOCTpaHHbIE HHBECTOPHI 3aX0TAT HAYaTh HOBBIN
ouszHec B Poccuu, TO OHM CTOJKHYTCS CO CJIHUIIKOM OOJBIIMM KOJIMYECTBOM
OPENATCTBUNA, MO3TOMY MEPHOJ] A co3faHus OusHeca OyAeT OTHOCUTEIIBHO
JUTUTEIIbHBIM.

Berynnenune Poccun Bo BeceMHpHYHO TOProByrO OpraHM3aldiO 22 aBrycra
2012 roma cnocoOCTBOBAJIO YIYYIICHUIO €€ IKOHOMHUYECKOTO IMOJoXeHus. B
Poccuto  cramo  moctynmaTe  Bce  OOiblll€  HMHOCTPAHHBIX  CPEACTB, U
MPUBJIEKATEIBHOCTh JAHHOM OTpPACIM IMOCTENEHHO YKpEeIsuiach. BcerymieHue
Poccum B BTO  sgBiseTcs  pemieHWeM,  MNO3BOJISIIOIIMM — POCCHMCKOM
MIPOMBIIIUICHHOCTH TPUBJIEYHh OOJbIIE WHOCTPAHHBIX MHBECTUIIMNA, YTO B CBOIO
ouepesib CloCOOCTBYET OBICTPOMY SKOHOMUYECKOMY Pa3BUTHIO.

Poccuiickre 5KOHOMUCTBI OTMEYAIOT 3HAYUTENIbHBIN MPUPOCT UHOCTPAHHBIX
uHBecTUIM. Tak, 00beM HMHOCTpaHHBIX MHBecTHlMA B 2002 romxy moctur 97,9
muunapaa poiapoB CIIA, a B 2010 roxy - 114,8 munnuapaa nomnapos CIHIA.
[To manapiM Poccrara, 0ObeM MpsIMBIX MHOCTpaHHBIX MHBecTurmii B 2005 romy
cocTtaBuil okoio 155,2 mipa nomnapos CIIA, a B 2012 roay- 231,2 muipz 1o1apoB
CIIA, 4TO CBUIETENBCTBYET O PACIIUPEHUU OO0BEMa MPSMBIX HHOCTPAHHBIX
WHBECTULINH, TpuBIeKkaeMbix Poccueil. B Poccun o0beM MpsSiMBIX HHOCTPAHHBIX
WHBECTUIIUA TIOCTENEHHO YBEIWYUBAICSI, U O0BEM MPSIMBIX HHOCTPAHHBIX
uaBecturyii B 2014 roxy mocturim $ 228,2 Map.

B nacrosmee Bpems Poccus m Kurail MMEIOT MIMPOKUE NMEPCIEKTUBHI U
OTPOMHBIN TIOTEHIIUAJI B WHBECTHUIIMOHHOM COTPYJIHMYECTBE U YKPEIUICHUH
JIBYCTOpOHHUX OTHOweHuM. [lo manHeiM MunucrepctBa Toproiau Kurtaiickoi
Haponuoit Peciyomuku (MOFCOM), npsimbie unBectuninu Kurtas B Poccuto B 2017

rogy aocturad ormetkd $1,548 mupa. K konmy 2017 roma o0beM NpsSMBIX
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uaBectnnmii Kutas B Poccuto cocraBun $ 13,872 mupa. B Hacrosimiee Bpems B
«KwuralickoM nenmoBoM HeHTpe» moconbctBa Kutas B Poccuum 3apernctpupoBaHo
350 mpennpusTHIL, NHBECTHLIMK KOTOPBIX B OCHOBHOM HAaNpaBlIEHbl B 00JacTH
rOPHOI00BIBAIONIEH MPOMBIIIJIEHHOCTH, CEIBCKOT0 X035IICTBA, JIECHOTO X035ICTRA,
KUBOTHOBOJICTBA M PBHIOOJIOBCTBA, 00pa0aTHIBAIOIICH MPOMBIIUIEHHOCTH, ONITOBOM
U PO3HUYHOM TOPTOBJIM, JU3MHTA, NEJIOBBIX yciayr u ¢uHancoB. B 2019 rony
ucnosHuiock 70 set co nHA obOpa3zoBanusa Kuraiickoin Haponnoit PecriyOmuku u
ycTaHoBJieHHs numuioMatudeckux otHoueHud ¢ CCCP, B cBsa3u ¢ uem Kuraii u
Poccust mipoBenu psn AUIUIOMATHYECKUX M KYJIbTYpPHBIX Meponpustui. Kuraii
MPOJOJKAET HHBECTUPOBATH B POCCUMCKYIO SKOHOMHUKY, U, X0Ts1 Kutaii cran oqHuM
U3 KPYMHENIINX NPSAMBIX UHBECTOPOB B Poccun, OH MO-NpeXHEMY MOIIEPKUBACT
WHBECTUIIMM U YBEJIMYMBACT 00bEM MPSMBIX WHBECTHIMI. B HacTosiiee Bpems
KHTACKO-POCCUIICKOE COTPYJIHMYECTBO B HWHBECTHIIMOHHOM cdepe sBIseTcs
Ba)KHBIM TPOSIBIICHUEM YTIyOJIEHUS KUTACKO-POCCUNUCKOTO COTPYIHUYECTBRA.

Metoabl. bbbl caenan  o030p HCClIENOBaHUN 1O TEME  CTaTbH.
Hcnonb30Baiich METO/IbI CPABHUTEIBHOTO aHAIN3a, aHAIN3a U CUHTE3A.

1. O630p ucciaeaoBaHuii Mo TeMe cTaTbH. BorpocaM HWHBECTHUIIMOHHOMN
cpenbl B Poccuu MOCBSIIEHO JOCTATOYHOE KOJIMYECTBO padOT KaK pOCCUUCKUX, TaK
U 3apyOeKHBIX UCCIEAOBATEICH.

Taxk, I'yuun B. u OBunnHukoB A. (2007) B [1] mpoananu3upoBaiu BIUsSHUE
MH(PACTPYKTYphl HA MHBECTULHMOHHYIO Cpefy. ABTOpPBI CUMTAIOT, YTO MPOLECC
dbopmupoBaHus UHPPACTPYKTYPHI SIBISIETCS OJHUM U3 (DAKTOPOB, MOBBIIIAIOIIUX
TEMITbl SKOHOMUYECKOTO pOoCcTa U ypoBeHb xu3HU mojeid. Haymosa H., Kopo6oga,
(2010) [2] BmepBBIE 3aTPOHYAM TEMY CHUCTEMbl MPEATPUHUMATEIbCKOM
NEATETLHOCTH, peaIn3yeMol B CBOOOJHOW SKOHOMHYECKOW 30HE, W TMOAPOOHO
W3YYWIH TAMOXKEHHbIE U HAJOrOBBIC JILIOTHI, IPEIOCTABISIEMbIE TAKUM paiioHaM.
B0O3MOXHOCTh MOBBIIICHUS] HWHBECTUIIMOHHON AaKTUBHOCTH  JOMOJIHUTEIHHO
U3y4aeTcsi ¢ MOMOUIbI0 MpedepeHInaIbHON MOJUTUKA U CTUMYJIHUPYIOIIUX MeEp,

JNEUCTBYIOIUX B CBOOOJHOM 3KOHOMHUYeckor 30He. O Kpoxwmna. (2012) [3]
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YTBEPKIAET, YTO IOPUAMYECKHE JIMIA, OCYIIECCTBISIOMINE HWHBECTULIMOHHBIC
npoekThl B Poccuiickon denepanyu, T0IKHB UIMETH BO3MOKHOCTD HCIIOJIb30BaTh
3aKOHO/IATeJIbHBIE JIbIOTHI JIJIs1 00ECIIEUeHUSI CBOUX COOCTBEHHBIX UMYIIIECTBEHHBIX
npaB. UToObl pemuTh 3Ty mpodaemMy, HEOOX0IMMO JOMOTHUTEIBHO pa3o0paThCs B
3aKOHaX M HOPMATHBHBIX aKTaX rOCyJapcTBa IO MPEIOCTABICHUIO TApAHTUHA IS
uuBecturuii. JIuteunosa B. (2013) [4] ycTraHaBIuBaeT HOBBIA METOJ OICHKH
PETUOHAIBHOM HMHBECTULMOHHOW cpeabl Poccun, mNO3BONSIOMIMN  pa3anyaTh
WHBECTULIMOHHYIO TPUBJIEKATEILHOCTh U HHBECTULMOHHYIO CPELY.

[Mumynua O. (2014) [5] paspaboTan METOIUKY CO3AaHUS MPUBICKATEIBHOM
WHBECTULIMOHHON Cpellbl Ha OCHOBE YIIyOJEHHBIX HCCIEAOBAHMM M TMPAKTHKHU.
ABTOp CUMTaeT, 4YTO HWHBECTULHOHHAS TPUBJIEKATEIBHOCTh 3aBUCUT OT TpPEX
YCJIOBUM: XOPOIINX WHBECTUIIMOHHBIX YCIOBHUM, PErMOHAIBHON MHBECTULIMOHHON
Cpe/ibl M MPEUMYILECTBA MOJYYSHUS TOMOTHUTEIbHON MPUOBLINA U CHUKEHUS PUCKA.
[Terpona S1. (2014) [6] yTBep>KIaeT, 4YTO TeONOJIUTHYECKHUE (HhAaKTOPBI CTAIHU OJTHOMN
U3 TJIABHBIX MPOOJIEM, MPEMATCTBYIOMMNX MPUTOKY MHOCTPAHHBIX MHBECTUIIUNA Ha
POCCUMCKUI PBIHOK. AHAIW3UPYs JUHAMUKY HNPUTOKAa WHOCTPAHHBIX MWHBECTULUN
Ha POCCUMCKUN PBIHOK, aBTOP BBIJIEISAET 3aBUCUMOCTb MEXIYy WHOCTPAHHBIMU
WHBECTUIIUSIMU U DKOHOMHUYECKOM  KOHKYPEHTOCHOCOOHOCTBIO.  ABTOPBI
M.Cemoukuna (2014) [7], a Takxe A.byry3oBa u E.Adanaceesa (2015) [8] cunTaror,
yTOo TpobsieMa  TMPUBICYCHUS  HMHOCTPAHHBIX  HMHBECTUIIMHA  OOyCIIOBIIEHA
HECOBEPILICHCTBOM  TPAaBOBOM  CHUCTEMBbI  PETYJMPOBAHUS  WHBECTUIIMOHHOMU
JESATETLHOCTH M 3apyO€KHOW MPaBOBOM CHUCTEMBI, a TOJKOBAaHUE HOPMATHBHBIX
aKTOB HE SIBJISICTCS] TOUHBIM.

C. lllapenxoB u M. IlItpukynosa (2014) [9] nmpoBenu aHanu3 ocoOeHHOCTEH
WHBECTUIIMOHHOTO  KiauMmata  Poccum,  OOCTOSTENHCTB  (POPMUPOBAHUS
WHBECTUIIMOHHOIO KJIUMaTa U mpoOJieM, MPENsATCTBYIONIUX YCIEITHOMY Pa3BUTHIO
WHBECTUIIMOHHOM nestenbHOCTH. A. batbipoBa (2015) [10] Takke o6o3Haumia
npoOjeMy UWHHOBalUMWA U pa3BUTUSL CcoBpeMeHHOW Poccum u  ykazan Ha

HEOOXOJMMOCTh M3MEHEHHUSI SKOHOMHMYECKONW MOJEIU CBhIPhEBOIO HSKCIOpTA.
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Henopesosa E., HoBaera A., (2015) [11] cumraror, uTto cepa yciayr sBisieTCS
BOKHEUITUM  (PAaKTOPOM,  CIOCOOCTBYIOIIMM  MOJCPHHM3AIMA  POCCHUHCKOMN
PKOHOMHKHU U CITOCOOHBIM BbIBeCTH POocCcHI0 Ha HOBBI WHHOBAITMOHHBIA YPOBEHB
pasButus. IlarpukeeBa B. (2015) [12] moaroroBuia OIEHKY IIEPCIIEKTHB
MIPUBJICUCHHS] MHBECTUITMHN B YCIOBUSAX CAaHKIWN, CHOPMYTHUpOBAIIA TIPEAIIOKCHUS
M0 YJY4YIICEHUIO WHBECTUIIMOHHOTO KJIUMaTta M CTUMYJIHUPOBAHUIO TEMIIOB
skoHoMuueckoro pocrta. W.JlorunoBa, b.Turapenko, C.Casmun, (2015) [13]
W3YYUJIU NPUYUHBI BBEJCHUS CAaHKIMI B OTHOIIEHWU Poccuu M BakKHbIE aCHEKThI
Bcex cdep, OXBAThIBAEMbIX CAHKIUIMH, a TaKKe OOCYAWIIM OTPUIIATEIIbHBIE U
YCJIOBHO MOJIOKUTEIBHBIE TTOCIEACTBUS CAHKIIUM.

Mredpan Xemnyun (Stefan Hedlund, 2015) [14] cuuTaeT, 4TO CaHKIHUHU HE
TOJIBKO 3aCTaBsT 3allyCTUTh HMIIOPTO3aMEIIEHUE, HO M emie OOJbIle CHU3ST
MPOU3BOJIUTEIIBHOCTh TPYJla, UYTO CJHIEJAeT OTEUECTBEHHBIX W HMHOCTPAHHBIX
WHBECTOPOB 00JIee HEOXOTHBIMU K MHBECTUIINSAM. UHOCTpaHHBIE HHBECTOPHI OOSITCS
WHBECTUPOBATh B Poccuto n3-3a onaceHuit mo moBoay SKOHOMUYECKUX MEPCIICKTUB
Poccuu. Ilo nannsim ['ocnenapramenta CILIA (2015) [15], pe3koe naenue 1eH Ha
He(Th HE TOJHKO BBI3BAJIO CEPHE3HYIO PEIIECCUI0 B POCCUNUCKON IKOHOMHKE, HO U
JIEBAILBUPOBAIO PyOsIb. XOTS 3TU (PAKTOPhI YACHICBISIOT POCCUICKHE aKTUBBI U
WHBECTULINHU, TOJTUTUYECKHE PUCKHU OCTAIOTCS BRICOKUMHU. Kpome Toro, poccuiickas
HPKOHOMHKA BCE €IIe HY>KJAeTCs B CTPYKTYPHBIX pedopmax.

Kmumosa H. (2015) [16] mpoBena aHaiu3 COCTOSHUS WHBECTHUIMOHHOTO
kiuMara Poccun B MPOMBINUICHHOW cepe M TMEepCHeKTHBBI €ro M3MEHEHHS B
pe3ynbTaTe BBEICHHBIX CAHKIIMI CO CTOPOHBI 3anaga. ABTOp paccMoTpesa o01ue
SKOHOMMYECKHE TMOKA3aTeNN POCCHIICKOrO pbIHKA W OMNpeAeiania MPUOPUTETHI
MOBBINICHUS WHBECTUIIMOHHON TPHUBIEKATEIILBHOCTH B MPOMBINIICHHOCTH. JIeB
Opeitnkman, Anapeit Sxosnes (2015) [17] aHamuzupyroT mepbl Poccuu 1o
YIYUYIIEHUI0 UHBECTULIMOHHOTO KiinMaTa. OHHM CUMTAIOT, YTO CO3/laHue ATEHTCTBA
CTpPaTEerM4eCKUX WHHUIMATUB OKAKET OOJBIIYI0 MOMOIIL B MPOJBUKEHUU HOBBIX

pemeHI/Iﬁ, KOTOPBIC YyJaydllaT HMHBCCTHOHMOHHYIO CpEAy MW OKaXXyT IIOMOIIb
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unpectopam. Kaznaueera U., Hedeno M., (2016) [18] cuurtaroT, 4TO MOMHUMO
BHEIIHEH TOProBJAM B TMOCIEIHHUE TOJAbl TAaKKE€ Haydaao pa3BUBAThCSA
WHBECTULIMOHHOE COTPYAHHYECTBO Mexay Kuraem u Poccueil. 310 moBiusuio Ha
POCT KHUTaWCKO-POCCUMCKUX TPSIMBIX WHOCTPAHHBIX MHBECTUIMA U JTUHAMUKY
yBenuueHus uHBectunmii. JmutpueBa A., (2016) [19] cuurtaer, yTo rIaBHOU
npo0IeMO KHUTAMCKO-POCCUHUCKOTO TOPrOBO-3KOHOMUYECKOTO COTPYIHUYECTBA
SABJIICTCSI ~ HeOJlarompusTHasT ~ WHBECTUIIMOHHAs  cpega  Poccuum,  poct
BHEIIIHEAKOHOMUYECKUX Y BHEIIHEMOJUTUUECKUX PUCKOB 3a MOCIICIHHE JIBA 01, a
TaKXe HU3KOE€ KaueCTBO POCCUICKOTO MPOMBIIIJIEHHOTO MPOU3BOACTBA MPOAYKIIUU
000POHHO-TIPOMBIIITIECHHOTO KOMIUIEKCA, aTOMHOM HEPTEeTUKHU U IPYTUX OTpacieit
MIPOMBIILIEHHOCTH.

TaranoB b., (2016) [20] cuumTaer, 4TO MJIA YJOy4IIEHUS POCCUUCKOU
WHBECTUIIMOHHON Cpellbl HEOOXOJMMBIM YCIOBHEM SIBJISIETCA TO, 4YTO MpaBa
COOCTBEHHOCTU JOJKHBI OBITh HENPUKOCHOBEHHBIMU. DJTO SIBISIETCS OCHOBHBIM
YCJIOBUEM YIIYUIIEHUs] MHBECTUIMOHHOTO KinmaTa Poccuu B IUBUIM30BAaHHOM
obmectBe B XXI Beke u OyneT cnocoOCTBOBATh MOJACPKAHUIO JIOJATOCPOYHOTO
skoHOMHUecKoro pocta Poccun. Apedwe I1. u Anbnuaosckas M., (2017) [21]
W3YYUJIU BIMSTHUE 3al1aJIHBIX CAHKIIUM Ha SKOHOMUKY Poccun, a Takyke UX MpUYHHBI.
ABTOpBI PACCMOTPEIN OCHOBHBIE OCHOBHBIE HAIIPABJIECHUS UMIIOPTO3aMELIEHUS.

13st1 [[3rorBCSAHD M JIn Cunb (2013) [22] uccnenyrot u poKycupyroT ocoboe
BHUMaHHE Ha MEXIYHApOJHBIX OpPTraHM3alMsIX IO OIEHKE HWHBECTUIIMOHHOTO
kiuMara B Poccun, oObenuHSISI C MHBECTUIIMOHHBIM KJIMMATOM BHYTPEHHIOIO
SKOHOMHKY, YPOBEHb HWHTEPHAIIMOHAIN3AIMKN, TOCYJAapCTBEHHYIO TMOJIUTHUKY,
UHOPACTPYKTYpy, (DMHAHCOBYIO Cpely, YINpaBleHUE MNPEANPHUSATUSIMU, HAYKY H
TEXHUKY, 1 HAllMOHAJbHOE KaYeCTBO, 4 TAK)KE BOCEMb aCIIEKTOB MHBECTUIIMOHHOTO
kimumaTa Poccun j1st kaueCTBEHHOT0 aHau3a puckoB. [Tocie poccuiickoro kpusuca
B 2014 roxy uccnenoBanus no peoOpMUPOBAHUIO POCCUICKOTO 3aKOHOIATEIHCTBA
Y TIOJINTHKHU, a TaK)K€ WHBECTUIIMOHHOTO KJIMMaTa Hadaiu pacmupsatbes. OmaHako,

COTJIACHO TEKCTOBBIM pECYpCaM, JAOCTYIIHBIM Ha KPYIHBIX CalTax, Ha KUTAWCKUX
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WHTEPHET-MOPTAIaX CYIIECTBYET OYEHb Majo MOHOTpaduili MO POCCUUCKOMY
WHBECTULIMOHHOMY KJIMMaTy, HO MEXIy TeM, ObUIO HAalJIEHO HECKOJIBKO CTAaTEl O
POCCUNCKUX UHBECTUIIUSAX U POCCUICKOM MHBECTUIIMOHHOM KJIMMATE.

Con Kyit u Coun Csocon (2014) [23] mnpeactaBuiM pPOCCUHCKUN
WHBECTUIIMOHHBIN PBIHOK, MPOAHATM3UPOBAIHN TEKYIIYIO CUTYal[Mi0 HHOCTPAHHBIX
MHBECTUIIMA B POCCMM M OUEHWIM POCCUHCKYI0 HHBECTULHOHHYIO Cpely C
paznmuubbix cTopoH. Ywoy [undan (2014) [24] npoaHamu3upoBan BIHUSHUE
POCCUHCKOTO MHBECTUIIMOHHOTO KJIMMaTa Ha WHOCTPAHHBbIE MHBECTUIMU. ABTOP
CUMTAET, YTO KHUTAMCKWE KOMIAHUM JOJKHBI OOpaTUTh BHHUMAaHHE Ha
WHBECTUIIMOHHBIA KiuMaT Poccuu. OH BBISIBUI HECKOJIBKO MPOOJIEM, KOTOpbHIE
CJIeyeT YUUTHIBATh MPU MPUHATUU pelieHui 00 nHBecTHUpoBaHUU B Poccuto, 3Tu
po0IeMBbI BKIIIOUAIOT B €051 CTPOTHE 3aKOHBI, CEPHE3HYIO KOPPYMIIUIO U TIOJUTHUKY.
Wxan [[3sapnun (2014) [25] omucan UCTOPUIO €BPONMEUCKUX UM aMEPUKAHCKHUX
CaHKIIMKA MnpoTuB Poccuu, mpoaHanu3upoBand BIUSHHE E€BPONEHUCKUX U
AMEPHUKAHCKUX CAHKIMK Ha POCCUIO M POCCHUIICKHE OTBETHBIE MEPHI B OTHOILLICHUU
EC m Amepuku. ABTOp CUMTAET, 4TO MMEHHO EBPOIEWCKHE M aMEPHUKAHCKHE
CaHKIIMM TIPUBENIM K OTTOKY KamuTtaia u3 Poccuu, MOCTOSHHOMY OOOCTpPEHHUIO
JIOJITOBBIX TIpobJsieM u aeanbBauuu pyoss. Kon I'an u 1310 Boiigoit (2014) [26]
CUMTAIOT, 4yTO0 cTpaHbl EC moHecyT yOBITKM TOCJE€ BBEJEHUS CAHKIMUMA MPOTUB
Poccun. Hon Cunp (2014) [27] paccMoTpesl WHBECTHUIIMOHHBIE TOTPEOHOCTH W
BO3MOXXHOCTH Poccuu, U OIleHWIT PUCKU UHBECTUIIMOHHOM CPEJIbI.

Croti FOi1 [lyn (2015) [28] Ha ocHOBE MPSMBIX M KOCBEHHBIX METOJIOB OIIEHKH
pEruoHaIbHON MHBECTUIIMOHHOM MPUBJICKATEILHOCTU PETHOHOB, MPOAHATU3UPOBAI
PEUTUHIM W W3MEHEHUsS WHBECTULUHMOHHOM NIPUBJIIEKATEIIBHOCTA POCCUMCKUX
PErMOHOB, HWHTEPIPETUPOBAl HUX B paMKaX HOBOM HHCTUTYLIHOHAIBHOU
SKOHOMMYECKON CTPYKTYphl M OOECHeuusia MOAJASPKKY MPUHATHS pEIIeHUN
WHBECTOPAMH IO BEIOOPY PETHOHOB JyTsi uHBecTUpoBanus B Poccuu. Wxoy L[3unsHb
(2015) [29] mpoaHanu3upoBall KJIOUEBbIC HAMIPABICHUS POCCUNCKUX UHBECTUIINM B

MIOCTKPU3UCHBIA MEPHUOJ, BKIIOYAs POCCHMCKYIO WHBECTULHOHHYIO ITOJIUTHUKY,
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MEpbl POCCUKCKON MHBECTULIMOHHOW IMOJIUTUKH, POCCUUCKYH) HHBECTHIIMOHHYIO
CTPYKTYPY H PE3YJbTaTbl POCCHUUCKOW HWHBECTUIUOHHOW ITOJUTHUKUA. ABTOp
MMOJYEPKUBAET, YTO OJTHOW U3 LEJEN MOCTKPU3UCHOW MHBECTULIMOHHOW MOJIMTUKHU
Poccun  sBnsieTcsl  yCKOpPEHUE  PECTPYKTYpH3allMM  NPOMBIIUJIEHHOCTH U
MPUBJICYCHUE MPSIMBIX HHOCTPAHHBIX HWHBECTUIIUA B BBICOKOTEXHOJIOTUYHBIE
OTpaciud JJid JOCTIKEHHS SKOHOMHYECKOro moabema. ['o Bait (2015) [30]
paccMoTpen pedopMy 3aKOHOJATEIhCTBA 00 WHOCTPAHHBIX WHBECTUIIUAX B
npouecce BcTymiieHusa Poccun B BTO, nmpoaHamm3upoBan BIUSHUE POCCUICKON
npaBoBOM pedopMbl HAa WHBECTUIIMOHHYIO IMPABOBYIO Cpely, OOO3HAUMII
MPEUMYIIECTBA U HEJOCTATKU, TPUBHOCUMbIC KUTAHCKUMU MHBECTOPAMHU, a TaK¥Ke
M3Y4YuJl BOIPOCHI, CBSI3aHHBIE C KUTAICKUMU WHBECTULHSIMU B POCCHIO B HOBBIX
ycioBusix koHTpMep. My Haupuxyn (2015) [31] omucan TpyJaHOCTH B MpoIecce
OIICHKY MHBECTUIIMOHHOTO KJIUMAaTa U CYUTAET, YTO OINpPEEICHUE METOIOB OIIEHKH
WHBECTUIIMOHHOIO KJIMMara W I[OKa3aTelied 3aBUCUT OT THUIOB WHBECTULUU,
KOTOpBIE OBLIN pa3jiesieHbl Ha yeThipe Thna. [{ao baopyii (2015) [32] B cBoeii cTaThe
3aTPOHYJ TEMYy OSKOHOMHUYECKMX CaHKIMM, BBEJIECHHBIX MpoTUB Poccuu
€BPONEHCKUMUA W aMEpPUKAHCKUMHU CTpaHaMH, IPOAHAJIU3UPOBAT HETaTUBHOE
BIIMSIHUE CaHKIMK Ha Poccuro, a Takxke Mepsl, IpuHuUMaemMble Poccreil B ycnoBusax
SKOHOMHUYECKUX caHkiui, BBeneHHbIX EC u CIIIA. ABTOp cuMTaer, 4To, XOTS
PKOHOMHYECKHE CAHKIMHU, BBEJICHHbIE NMPOTUB Poccuu, npuHecan Poccun mHOTO
HETAaTUBHBIX TOCIEJICTBUI, OHM TaK)KE OKa3bIBAIOT HEKOTOPOE MOJIOKUTEIBLHOE
BiustHue Ha Poccuro. Hampumep, ¢ Touku 3peHus pUHAHCOBBIX BIOXKEHUH, British
Petroleum ycranoBuia tecHbie oTHOIIeHUs ¢ Poccueit. Oqnako Jly [[3unize (2014)
[33] ykazai, 4TO €BpOIEHCKUE U aMEpPUKAHCKUE CAaHKIIMA B OCHOBHOM HalleJICHbI Ha
KpynHeimue HepTsHeie Kommanuu: PocHedTs, ['azmpom u TpancHedTs.
[TockonbKY COCTOSTHUE POCCUHCKOM IKOHOMHUKH HANpsIMyHO 3aBHCUT OT HEPTH U
MPUPOJIHOTO ras3a, TO MaJICHUE IIEH Ha 3TU JBA SHEPreTUUYECKUX Pecypca HEraTUBHO
CKQ)KETCS Ha UX MTPOU3BOJICTBE U peasn3ainiuu. X3 WkrksH (2015) [34] cuuraer, uto

n3-3a cankunii EC u Poccum moctpanmaer EBpocoro3. Benp EC mno-npexnemy
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3aBUCHUT OT sHeprocHabxkenus Poccun. Poccus B cBowo ouepellb yTBEPKIAET, 4TO
sambapro Ha npoaoBoiscTBUE EC BpenuT dpepmepam B EBponie u Amepuxe.

B nensx ykpennenus corpyaauuectsa Mexay Kuraem u Poccuent 1351 L3un
(2016) [35] mpemnoxun yriyoutb Poccuiicko-Kuralickoe coTpyIHHYECTBO IO
JlanbHEBOCTOYHOMY PETMOHY, YCHJIUTh B3aMMOJIEMCTBHE M KOHCEHCYC MECTHBIX
CMU, cBsA3p MEXAY OTpacieBbIMU accouuanusMu U ToproBo-mpOMBINIIIEHHBIMA
IajaTaMH, aKTUBHO COJEHCTBOBATh PAa3BUTHIO JBYCTOPOHHEH TYPHUCTHUYECKOU
ToproBiau. Kpome Toro, Ha ocHOBe JaHHBIX MuUHHUCTEPCTBA DKOHOMHUYECKOIO
PazButus Poccuiickoit ®enepanuu aBTOp aHAIU3HPYyET OOIIYI0 CHUTYaIIUIO
COLIMAJIBHO-?PKOHOMHYECKOT0 pa3BuTus Poccuu 3a nmepros nepBbIX TpeX KBapTajIoB
2015 roma, oburyto cutyanuio ummnopra u skcrnopta Poccum B Kutait, a Takxke
YKa3plBa€T HA  HOBYID  TEHJCHIHMIO  KHUTalCKO-POCCHICKOIO  TOPrOBO-
PKOHOMMYECKOTO cOoTpyAaHuYecTBa. XoTs Poccusi o0namaeT O4YEeBUIHBIMU
IpEeUMYIIECTBAMU (OTJIMYHOE TeorpapuuecKoe MoJI0XKeHHe, OoraTble pecypcebl) U
KHTACKO-POCCUIICKOE COTPYAHUYECTBO JOCTATOYHO PA3BHUTO, CYIIECTBYET TAKKE
MHOTO Mpo0JIeEM, CTOSIIIIUX Mepe]] KUTalCKUMH MHBecTOpamMu. Xanb Csioanb, (2017)
[36] yTBep>KIaeT, 4TO KUTACKUe MHBECTOPHI CTOJIKHYTCSI C TAKUMU MPOOJIeMaMH,
KaK HECOBEPIICHCTBO MPAaBOBOWM CHCTEMBI, IJIOXO€ COCTOSHUE MPaBOIOPSIKA,
HEXBaTKa paboueil cuiibl U 0oJjiee BBICOKME pacxonbl. B 1mensx ykpersieHus
KUTalCKO-POCCUMUCKOT0 HMHBECTUIIMOHHOTO COTPYJHUYECTBA aBTOP MpEAiaract
WHBECTOPaM TIIATEIbHO U3y4aTh POCCUICKUN PHIHOK CO BCEX CTOPOH, IPEKIE YEM

HHBCCTUPOBATH ACHCIKHBIC CPCACTBA.

2. AHAJIM3 B3aMMOCBSI3M NMPSIMbIX KUTANCKUX MHBecTHLUIT B Poccuio u
Pa3sBUTHA HEKOTOPBIX OTPac/ieid HAPOAHOIO xo3siiicTBa Poccuu

C HemnmpepbIBHBIM pa3BUTHUEM POCCUHUCKOTO OOIIECTBA M JKOHOMHUKH, C
IIOCTOSIHHBIM TOBBIIIEHUEM YPOBHS W3HHU JIOAEH, CIPOC HA TOBApPhl U MPOAYKTHI
BO3pPACTaeT C KaXIbIM TOJOM, YTO CHOCOOCTBYET JajbHEUIIEMY YBEIMUYECHUIO

ToBapoobopoTa Mexay Poccueit 1 Kuraem, TeM cambiM CTUMYJIUPYS pa3BUTUE U
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COTPYIHUYECTBO HH(PPACTPYKTYPHBIX CTPOUTEIBHBIX MPOEKTOB MEXAY ABYMS
CTpaHaMH, a TaK:K€ MOCTENEHHO YBEJINYMUBACTCA KOTUYECTBO MPOEKTOB, YTO UMEET
OombpIIIOe 3HAYCHUE TSI MHPPACTPYKTYPHOTO CTPOUTETLCTBa Poccuu, riaBHBIM
00pa3oM B TPAHCTIOPTHOM U APYTUX CMEXKHBIX 00JacTsaX. bosbInas yacTh rpy30BbIX
nepeBo3ok B Poccuu oCyliecTBISETCS POCCUIMCKUMU Kele3HbIMU Joporamu. Ilo
coctosiHuio Ha 2018 roa o6miasi mpOTSXKEHHOCTh POCCUMCKUX KEJIE3HBIX JI0POT
npuban3uiach K 90 ThICSY KUIOMETPOB, a 001U 00bEM TPY30I1€PEBO30K MPEBHICHII
2,5 TpPUJUITMOHA TOHH X KM.

Kpome toro, 6arogaps peanuzanuu unuimatussl "[losica u [Tytu" npsimbie
nHBectTuiMd Kutas B Poccuio MOCTOSIHHO YyBENWYMBAKOTCA, & POCCUMCKaA
uHppacTpykTypa OBICTPO pa3BUBAETCS, IJIABHBIM O00pa3oM B TPaHCIOPTHOM
OTpaciv, KOMMYHaJIbHOM XO3SMCTBE M TOPHOJOOBIBAIONICH MPOMBIILIEHHOCTH.
Bxutan B BBII 3Tux Tpex 0CHOBHBIX OTpaciel MpOMBIIUIEHHOCTH Poccuu BBITIS AT
cienyromuM obpaszom. Creayer OTMETHTh, 4YTO JIaHHBIE B HCIIOJIB3yEeMOM
ucrounnke  https://en.tradingeconomics.com  HempepblBHO  YTOYHSIFOTCS |

KOPPCKTHUPYIOTCA, U MOI'YT HC3HAYUTCIIbHO OTJIMYATHCA OT YKA3aHHBIX B CTATHC.
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Pucynok 1.2 U3menenue BBII TpancnoprHoii orpacian Poccun (ex.: Mipa

pyo.)
Hcrounuk nanubix: https://en.tradingeconomics.com/russia/gdp-from-transport

N3 Pucynka 1.2 BuagHO, 4TO, HECMOTps Ha TO, 4YTO ToKa3zarenau BBII

POCCHIICKOM TPAHCIIOPTHOM OTPACHIH KOJICOANIHCh B PA3HOU CTEMEHU KaXKIbIA TO/I,
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HaunHas ¢ 2010 rona Habmonancs poct BBII, yTo yka3piBaeT Ha TO, UTO MPSMbIE

ITOJOXUTCIIbHOC BIIUSAHUC.

1444,1

WHOCTPaHHbIE MHBECTHUIIMH B TPAHCIIOPTHYIO OTpaciab Poccun umenu onpeaeineHHoe
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e

Pucynoxk 1.3 BBII tpancnioptHoi otpaciu Poccun 3a nmocinennue Tpu rojaa

(em.: mupa pyo.)
Hcrounuk manueix: https://en.tradingeconomics.com/russia/gdp-from-transport

W3 Pucynka 1.3 BuaHO, 9T0, HaunHas ¢ (heBpanst kaxaoro roga oobem BBIIT
TPAHCIIOPTHOM oTpaciu Poccuu B OIIpENEeeHHON CTENEHU CHUXKAETCS, B TO BpEMs
kak B aBrycre oowsem BBII tpancnoptHOii oTpaciu Poccun B omnpeneneHHOU
crenenu pacrer. C Touku 3peHust obued TenaeHnuu, oobem BBII TpancnoptHoit
oTtpacyi Poccun 3a nmocienHue Tpu roja nokasai TEHASHIHIO K POCTY.

Nuunmarusa "llosica u Ilytu" TpeOyeT coTpyaHMYECTBA U KOMMYHUKALIMH
MEXJy CTpaHaMH, PacIoJIOKEHHBIMH BJIOJIb 3TOM JuHUM. Heobxomnmo, 4TOOBI
ObuUTH OOecTeueHbl OMpPE/ICICHHBIE YCIOBHS MEPEBO30K, TPAHCIIOPTHHIE apTEepHH
JOJKHBI BeCTH OecrepeOoifHylo paboTy, a CTPOUTEIBCTBO HWHOPACTPYKTYPHI
JIOJDKHO TOCTOSIHHO yBenumuuBatbed. CorpynHuuecTtBo Mexnay Kuraem n Poccueit
BKJIFOUAET B €05 YKPEIUUIEHHE COTPYAHUYECTBA I10 TAKMUM TPAHCIOPTHBIM O0BEKTaM,
Kak JKeJie3Hble noporu U mnoptel Ha JlansbHem Bocroke Poccum, COBMECTHYRO
pa3pabOTKy pszra MPOEKTOB, a TakK€ AaKTHBHYIO pabOTy MO JalbHEHWIIEMy
PaCHIMPEHUI0 M COBEPIICHCTBOBAHMIO IIPOM3BOJACTBEHHOM ceTH. Teppuropus

Poccun ovenn Oosbluasi ¥ MajioHaceleHHas, a MHPPACTPYKTypa B HEKOTOPBIX
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peruoHax o4eHn oTcTanas. B HacTosiiee Bpems B CTpaHe B OCHOBHOM IIPe001aiatoT
JKEJIE3HbIC JIOPOTH, NMPU TOM YTO TEMIIbl Pa3BUTHUS KEJIE3HbIX aopor Poccum
3aMeJISUTNCH, @ 00111ast MPOTSHXKEHHOCTD JIEHCTBYIOIINX KEJIE3HBIX JOPOT HEKOTOPOE
BpeMs cokpamanack. He BbigensieTcss JOKHOTO oObeMa CpelcTB  Ha
PEKOHCTPYKIIUIO BCETO 00bEMa CTAPOro 000PYI0BaHUs, YTO 3HAUUTEIBHO CHIKAET
s dexTuBHOCTh TMepeBo3ok. Kutaii meeT nepeoBble TEXHOJOTUU U OIBITHBIX
CHELMATUCTOB B A3TUX 00nacTsX. OCOOEHHO B TMOCIEAHHE TOJbI, TEXHOIOTHS
BBICOKOCKOPOCTHBIX JKeJIe3HBIX Jopor KuTas pazBuBaiack o4eHb ObICTpO, U Poccust
MOXET MEPEHATh ONBIT B MPOEKTUPOBAHUU U CTPOUTEIBCTBE JKEIE3HBIX AOPOT Y
Kutasi. 9T0 OTKphIBa€T HOBbIE BO3MOXHOCTH [IJIsI Pa3BUTHUSI 00EUX CTOPOH yepe3
COTPYAHUYECTBO c Kuraem. OtnenpHbIE KpYITHBIE KUTaCKHE
KOHKYPEHTOCTIOCOOHBIE MPEANPUITHS MOTYT TakKe COTPYIHUYATH C POCCUUCKUM
MPABUTEIILCTBOM U MPEANPUITUIMU, YTOOBI TPUCOCANHUTHCS K CTPOUTENIHCTBY U
COBEPIIIEHCTBOBAHUIO POCCUMCKHUX >KEJE3HBIX JOpPOr U 3(P(HEKTUBHO MOCTPOUTH
EBpa3zniickuii BBICOKOCKOPOCTHOM KEJIE3HOJOPOKHBIN TPAHCHOPTHBIN KOPUAOP IO
HarpasiieHH1o [leknH-Mockaa.
N3menenus Bkiaaaa Poccuiickux KOMMYHAIBHBIX U 00€CTICYMBAOIINX

npeanpustuid B BBII Poccnn 3a mocnennue roapl nokasansl Ha Pucynkax 1.4 u

1.5.

IvAVAVE:

200

100
2010 2012 2014 2016 2018
Pucynok 1.4 U3menenuss BBII kommyHaabHbIX yeayr Poccun (ea.: 100 mutn

pyo.)
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Hcrounuk nanubeix: https://en.tradingeconomics.com/russia/gdp-from-utilities

HNuBectuimonnoe cotpyanudyectBo Poccum u Kurtas cmocoOGcTBOBao
YKPEIUVICHUI0 MH(PPACTPYKTYPHOT'O CTPOUTENHCTBA B psiie peruoHoB Poccuu u
YBEIIMYEHUIO TOCYJApPCTBEHHBIX WHBECTULIMN B KOMMYHAJIbHOE XO35MCTBO. U3
Pucynka 1.4 Bugno, uto, xots BBII koMmmyHanbubix yenyr Poccun konebmnercs B
pa3Hoil creneHn Kaxablid roa, HaunHasg ¢ 2010 rona, BBII koMMyHanbHBIX yCIyT
Poccun B 11e10M MOBBIIAETCS, YTO YKa3bIBAET HA TO, YTO MPSMbIE WHBECTUIUU
Kwuras B Poccuro okasana onpenesieHHOE MOJI0KUTEIBHOE BIIMSHUE HA POCCUNCKUE

KOMMYHAJIBHBIC YCIIYI'H.
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Pucynok 1.5 BBII xommyHanbHbIX yeiyr Poccun 3a nociennue tpu roga (ez.: 100

MJIH pyo0.)
Hcrounuk manusix: https://en.tradingeconomics.com/russia/gdp-from-utilities

Ha Pucynke 1.5 moka3zana cutyarus B siHBape, (peBpajsie, MIoje U aBrycTe
kaxgoro roga. Kak sunHo n3 Pucynka 1.5, BBII kommyHanbeHbIX yeinyr Poccun B
ONPENEIICHHON CTETIEHN CHUYKAETCS B ABI'YCTE KAXKJI0r0 roja.

JluHaMmuKa BKJIaJla POCCUMCKONM TOPHOIOOBIBAIONICH MPOMBIIIJIEHHOCTH B

BBII Poccuu 3a nocnennue roasl npeacrabieHa Ha Pucynkax 1.6 u 1.7.
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Pucynok 1.6 Usmenenue BBII ropnono6siBatoiieit mpomeinieHHOCTH Poccun

(emx.: mupa pyo.)
Hcrounuk nanneix: https://en.tradingeconomics.com/russia/gdp-from-mining

Takue 1mone3Hble HCKOMAaeMbI€, KaK yToJjib, ABISIOTCS YPE3BbIUAHO BAXKHBIM
pecypcoM M KIKOYEBBIM MOMEHTOM POCCHHCKO-KMTAMCKOIO WHBECTUIIMOHHOIO
cotpynuuuectBa. M3 Pucynka 1.6 BugHo, uto, XxoTsi BBII rophHomoOsiBatoieit
IPOMBINIIEHHOCTH Poccuu KoseOaeTcs B pa3inyHON CTENeHH Kaxabli rof, ¢ 2010
roja mo Hactosmiee Bpems oobem BBII pacrer, oco6enno B 2011 u 2016 romax.
O6bem BBII B ropHomoObIBarolield MPOMBIIIIIEHHOCTH OBICTPO PACTET, YTO
CBHJIETEIBCTBYET O TOM, YTO MHBECTHLIMOHHOE coTpyaHn4YecTBO Kuras ¢ Poccuen
0Ka3aJ0 ONPEACICHHOE IIOJOKUTENBHOE BIMSHAE HA Pa3BUTHUE POCCHUMCKOU

l"OpHOI[O6I>IBaIOHIef/'I IMPOMBIINIJICHHOCTH.
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Pucynok 1.7 O6wem BBII ropnoaoOsiBarorieit mpomsinieHHocTH Poccun 3a

nocjaeaHue Tpu roja (ed.: miapa pyo.)
Hcrounuk manubix: https://en.tradingeconomics.com/russia/gdp-from-mining
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Ha Pucynke 1.7 nokazan 06seM BBII ropro10061Baro1iei mpoMbIIIIEHHOCTH
Poccun B stHBape, ¢eBpaie, utone u asrycre. U3 Pucynka 1.7 BugHO, 94TO 00BEM
BBII ropHoao0biBaro1iei mpoMbIIUIEHHOCTH Poccuy CHUKaeTcsl B ONPEACIIEHHON
CTEINEHHU, HauMHas ¢ (heBpalisi KaXI0ro rojia, U To e CaMoe B aBr'yCTe, HO C TOUKHU
3peHust o0miei TeHaeHuuu, obmmii o6beM BBII  roprnomo6siBaromieit
MIPOMBINLIEHHOCTH Poccuu B ociaeAHUE TP rofa HaXOAUTCS Ha IOAbEME.

N3 mnpuBeneHHOro BbIIE aHAIWM3a BUJHO, 4YTO HWHBECTULHOHHOE
cotpyaunuectBo Poccnn m Kwutas OKa3bIBa€T MOJOKUTENBHOE BIMSHUE Ha
TPAHCIIOPTHYIO OTPACIb, FOPHOIOOBIBAIOIIYIO TPOMBIIIJIEHHOCT U KOMMYHAJIbHBIE
yciayru  Poccun. CoTpyIHHUYECTBO  MOXKET  CIIOCOOCTBOBATh  PAa3BUTHIO
BBIIIENIEPEYUCIEHHBIX TPEX ACHEKTOB B PA3JMYHOM CTENEHH, U MEXAY HUMHU
CYILLECTBYET TecCHas B3auMOCBsA3b. IloaTomy Kurtail sBisercs O4YeHb BaKHBIM
WHBECTULIMOHHBIM NTapTHEpoM 1t Poccun.

BeiBoabl. B xoz€e uccnenoBaHuii ObUIO YCTaHOBJIEHO, UTO reorpaguueckoe
npeumymectso Kurasg 1npu HMHBeCTMpoBaHMH B Poccuro sBIsI€TCS BaKHBIM
dakTopoMm, HO emie 0OoJjiee BaKHBIM SIBJISIETCS CPABHUTENIBHOE MPOMBIIIJIEHHOE
IIPEUMYIIECTBO U KOHKYPEHTHOE IPEUMYILECTBO MEXIY IBYMsl cTpaHaMu. Kuraii B
OCHOBHOM HHBECTHpYeT B poccuiickuil [lanpHuii Boctok, Cubupb u MOCKBY.
brnarogapst cBoMM mnpewMyIiecTBaM B Pa3BUTOM PBIHOYHOW HHPpPACTPYKTYpE,
BBICOKOH MJIATEKECMIOCOOHOCTH U JIbTOTHOMY Haj0rooosoxennto Mocksa u CaHKT-
[lerepOypr cuMTaroTCs JY4YIIUMHU MeCTaMH Jisi UHBecTUlMi. [IpemmyrectBo
Cubupu u JlanmpHero BocToka 3akirodaercss B TOM, YTO OHU 00J1aat0T OOJIBIIMMHU
3amacamMy TMPUPOIHBIX PECYPCOB M PACIOJOXKEHBI HAa KUTaWCKO-POCCHUICKOMN
rpaHulle, MOSTOMY OHHM TaKXKe TMPUBIEKAIOT KUTAHCKUE KOMIAHUU IS
KOHKYPEHLIMH 32 CBOU MHBECTHILIMH.

(1) Kuraii unBectupyetr B Poccuio B OCHOBHOM B OOJAaCTH HEPreTHKH,
MOJIE3HBIX HCKOMAaeMbIX, CEJIbCKOTO XO3SHCTBA, HEABMKUMOCTH, TJIyOOKOMH

nepepadOTKH  JIPEBECHHBI W KOMMEPUYECKOM TOpProBid. MOXKHO BHIETh, YTO
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OCHOBHOE BHMUMAaHHE KHUTANCKMX HHBECTHIMU B Poccum yaensieTcs CenbCKOMY
XO35MCTBY U JIECHOMY XO03sicTBYy. HerpynHo oOHapyxutb, uto Kwuraiickue
WHBECTOPBI O0JIBIIIE BCETO LEHST BIOXKEHUS B IPUPOHBIE pecypchl Poccuu, a 3aTem
WHBECTUPYIOT B HEKOTOPBIE OTpacid C peajbHbIM KOHKYPEHTHO-CIIOCOOHBIM
noreHuanoM. [loatomy kuraiickue MHBeCTHIIMHA B POCCHIO ABISIOTCS PECYypCo-
OPUEHTHUPOBAHHBIM M JKCIOPTHO-OPUEHTUPOBAHHBIM THUNOM. (OO0€ CTOPOHBI
CPaBHHUBAIOT CBOHM CHJIbHBIE U cJa0ble CTOPOHBI, @ 3aT€M OPTraHUYHO JOTOTHSIOT
npyr apyra. IIpemmymecrBa Kutas B pa3sBUTUM pbIHKA W CHJIBHOM KallWTaJe,
OoraTele pecypchl U BBICOKME TEXHOJOTMU Poccun HEW30€XHO NPHUBEAYT K
CO3JaHUI0 OECIPOUTPHIIIHON CUTYallMH U OYIyT CIIOCOOCTBOBATH YCTOMYHMBOMY H
OBICTPOMY Pa3BUTHIO IKOHOMHYECKOW KOOPJIMHAIIMKA MEXIY JIBYMs CTOPOHAMHU.
O6mue wunHTepechl Mexay Kutaem u Poccueil cnocoOCTBOBaiu pa3BUTHIO
MHBECTUIMOHHOTO COTPYJIHUYECTBA MEXKy ABYMs cTpaHamu. OTHOLICHUS MEXIY
JIByMsI CTpaHaMH OYE€Hb XOPOIIUE U B OyaylieM OyayT CTAaHOBUTHLCS BCE JIydllle U
ayduie. OqHaKo, KaK y’Ke YIIOMUHAJIOCh PaHee, CYIIECTBYET TAKKE MHOTO IPOOIIeM,
MPEIMSATCTBYIOIMUX COTPYAHUYECTBY MEXAY IBYMs cTpaHamu. CTeNeHb B3aMMHOTO
nopepust Mexay Kwuraem u Poccreld HEQOCTaTOYHO BBICOKA. Y KPEIUICHUE
COTPYIHUYECTBA B UHBECTULIMOHHOM c(pepe CIoCOOCTBYET YKPEIIEHUIO B3AMMHOTO
noBepusa. Oqnako nnunnatusa "llosica u IlyTu'"- 370 KOMIUIEKCHBIN TIJ1aH pa3BUTHS,
MPEACTABIAIONINI COO0M TEHACHIMIO pa3BUTHs A3UM U JaXe BCEro MHpA.
Pa3paboTka mNpakTUYECKUX IUIAHOB HMEET KU3HEHHO Ba)XHOE 3HAYCHHE [
W3MEHEHUsI CTPYKTYpbl MHPOBOM OSKOHOMUKM M ONTHUMHU3ALUM MHUPOBOTO
(UHAHCOBOTO MOPSIAKA.

(2) Hudpactpykrypa ctpan, okpyxatommux “Tlosic u Ilyte”, octpo
HYXKJIa€TCS B CTPOUTENHCTBE, B TO BpeMsi kak Kwurtaii mmeer Oorarblii ONBIT B
00J1acT TIePEOBBIX TEXHOJIOTUH, CTPOUTEILCTBA PA3IMUHBIX HHPPACTPYKTYPHBIX
U BBICOKOO(DPekTuBHBIX 00BeKTOB. [lman IllenkoBoro myTtu - 3TO OBICTPHIN
TpaHCHIOPTHBIN MapuipyT U3 Azuu B EBpony. Cpenu Hux Poccust aBisieTcsi BaXXHON

TPAH3UTHON CTpaHOU. YcCKOpeHHas peanusauus uHuiuatusbl "l[losca u Ilytu"
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OueHb BbIrojiHa Poccun u BceMy Mupy. 9To obecneyuT 6os1ee IpOYHYI0 TapaHTUIO
CYIIIECTBOBAaHMSI TOBAPHOTO OOMEHa W JIOTHCTHKHU 1O Bcel EBpasum. Peamumzamms
unuatusel npoekta "llosica m Ilytu", HecomHeHHO, OyaeT crocoOCTBOBATH
pa3BuTHio EBpazuiickoro sSKOHOMUYECKOTO CO103a, a TaAKkKe OyJeT CIoCOOCTBOBAThH
pa3BUTHIO  TepepabaThIBAIOMICH  MPOMBINIICHHOCTH, Cchepsl  YCIyr u
SKOHOMHUYECKOMY PpAa3BUTHIO CTpPaH, pPAacCIOJOKEHHBIX BIOJIb Mapmpyrta. B
HacTtosilee BpeMs Poccuss HaxoauTcs Ha pa3BUiIKe pa3BUTHs. [IOHATHO, 4TO Ta
MOJIEJTb YKOHOMHYECKOTO Pa3BUTHsI, KOTOPAs PAHbBIIIEC OMMMPAIACh HA AKCIIOPT HEDTH
W rasa, y’Ke He OTBEYaeT pealibHbIM TpeboBaHusIM. Poccun HEOOX0IMMO N3MEHUTh
CBOIO MOJICJIb DKOHOMUYECKOTO pa3BUTHs. [[poaBrKeHNEe MacIITaOHBIX KUTAUCKUX
uHBecTUlM B Poccrio crmocoOCTBYeT pa3BUTHIO ABYCTOPOHHETO COTPYIHUYECTBA
JUISL  JOCTIKEHUs OecnipourpeiimHoi  cutyanuu. Kutait u Poccust m10mKHBI
YIIIyOJISITh COTPYAHUYECTBO B DHEPTreTUKE, HAXOIUTh HOBBIE BO3MOXHOCTHU JIJIs
COTPYIHMYECTBA, YKPEIUISTh HEKOTOphIE CJa0ble MecTa, aKTUBHO HaIpaBiIsATh
MHBECTOPOB HAa CAMOPETYJIMPOBAHUE, B TIOJIHOW MEpE BBITIOIHATh (DYHKIIUHU OCOOBIX
SKOHOMMYECKHX 30H, a TaKXXE COCPEAOTOUYUTHCS Ha IMOJTOTOBKE BBIIAOLIUXCS
BEIyIIUX KOMIAHUU i TOTO, YTOOBl OHU CTAJIM KPYMHEHIIMMH KOMITAHHUSIMU B
Mupe. UTo kacaeTcs MOJUTUKHU, TO MPABUTEILCTBY HEOOXOIUMO OOpaTUTh Ha HEe
BHUMAHUE€ M BHECTH KOPPEKTUBBI, CTPEMHUTHCA K CO3JAHUIO0 TOJHOLECHHON
WHBECTUILIMOHHOM CPEJbl, a TAKKE CO3/1aTh HEKOTOPbIE KOMMEPYECKHE CTPAXOBbBIC
WHCTUTYTHI, TPUBJICKAIONIUE HWHBECTUI[MOHHBIE YCIYyTU JUISl  COJCUCTBUS
WHBECTULIUOHHOMY COTPYAHUYECTBY M TPAHCTPAHUYHOMY YPETYIUPOBAHUIO MEXKITY
Kutaem u Poccueil. Bce 3T0 criocoOCTBYET pa3BUTHIO JBYCTOPOHHETO TOPTOBO-
HKOHOMHYECKOTO COTPYITHUYECTBA B OyAyIIIEM.

(3) IlpunsTHe HOBOW NOJMTHUKH WM HOBBIX 3aKOHOB MOXET PEIIUTh
HEKOTOpbIE MPOOJIEMbI B MHBECTUIIMOHHOM Tiporiecce. OrsiAbIBasiCh Ha MPOIUTBINA
OTBIT COTPYIHUYECTBA, MOXXHO 3aMETHTh, YTO B OCHOBHOM OH OOYCJIOBIICH
MOJUTUYCCKUMHU YCUIIUAMH. AKTHUBHOE TMOJUTUYECKOE COJCHCTBHE PA3BUTHIO

KPYIIHBIX MW BBICOKOKAQYCCTBCHHBIX IIPOCKTOB SBJIACTCA TMPCUMYLUNICCTBOM H
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OCOOEHHOCTBIO B  cOoTpyAHuuecTBe Mexay Kwuraem wu  Poccueit.  Otor
cenu(pUUecKrii MEXaHU3M MOXKET MOMOYb YCTPaHUTh HEKOTOPBIC MPEMSTCTBUS
JuIs mHBecTULIMM B Poccuio. Mcxoas u3 BBIMIEU3I0KEHHOTO aHajlu3a, MOXKHO
ckazartb, yTo Kuraiicko-Poccuiickoe MHBECTULIMOHHOE COTPYIHUYECTBO UMEET KaK
BO3MOXXHOCTH, TaK M PUCKHU, HO B IIEJIOM OHO BCE €Ill¢ UMeeT OONbIION MOTEHIHAI,
U CYLIECTBYET €Ile MHOI'O0 BO3MOXHOCTEH A pa3BuTus. B cuiny psaa npuumH
MHBECTOpAM HAJI0 MPOBOJUTH THIATENbHYIO MOJATOTOBKY NMPU MHBECTHUPOBAHHH B
Poccuro. Heo0xoammMo 3apanee NpoBOAMTH XOPOIIYIO padOTy MO OLEHKE PUCKOB U
IPOBEJCHUIO BBIC3THBIX MHCHEKIUI, YTO UMEET OOJbIIOE 3HAUEHUE ISl 3aLIUThI
KU3HEHHO BKHBIX MPAB U HHTEPECOB KUTANCKUX NHBECTOPOB.

HeoOxoaumMocTh cOTpyIHUYECTBA MEXKAY ABYMS CTpaHaMU TpeOyeT, 4TOObI
o0a mpaBuTenbcTBa 00BeAMHWIN cBoM yeunusi. Kak Kurait, Tak nu Poccust nomxHbl
yIENSATh TEepPBOOUYEPEHOC BHUMAaHHE CO3JAaHUI0O U  COBEPIICHCTBOBAHUIO
HOPMAaTUBHO-IIPaBOBBIX aKTOB, CBS3aHHBIX C IPUBJICUEHUEM UHBECTULIUHN, TPOBECTU
HeoOXoauMbIle peopMBl B CHCTEME YIPABJICHUS WHBECTHIMSIMH U KaK MOXKHO
CKOpee co3/aTh cucTeMy OOCTy>KMBaHWs B MHBECTULIMOHHOW cdepe. MHBeCTOPHI
3aCIyKUBAIOT YBAXKEHUS U TMOJJEPKKH BCEro OOIECTBA, a POCCUICKAs CTOPOHA
JIOJKHA CO3aTh TAPMOHUYHYIO aTMOC(EpY, O1aronpusTCTBYIOIIYI0 HHBECTHIIHSM.
Jlis OBICTPOrO M YCHEIIHOTO Pa3BUTHsI KUTANCKUM HHBECTOpaM ILeeco00pa3HO

UMETh BBICOKOTIPO()ECCHOHATFHYIO POCCUMCKYIO KOMAaHy YIIPABJICHIIEB.
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